
O F F E R I N G  M E M O R A N D U M  |  m a g n o l i a  P L A Z A 1

6 7 5  M i d d l e  C r e e k  R d ,  S e v i e r v i l l e ,  T N

72,000 SF SHOPPING CENTER | ANCHOR TENANT STABILITY
INVESTMENT OPPORTUNITY 

O F F E R I N G  M E M O R A N D U M

MAGNOLIA PLAZA
565 E MADISON AVE, BASTROP, LA 71220



O F F E R I N G  M E M O R A N D U M  |  m a g n o l i a  P L A Z A 2

This brochure is for informational purposes only and does not constitute an endorsement, recommendation, or approval of any 
third-party businesses, services, or amenities mentioned herein. The inclusion of any third-party names, trademarks, products, or 

services does not imply any association with or endorsement by Bilt Commercial Real Estate.

The information provided in this brochure is believed to be accurate at the time of publication, but Bilt Commercial Real Estate 
does not make any representations or warranties, express or implied, regarding the accuracy, completeness, or suitability of the 

information for any particular purpose.

All prospective buyers are encouraged to conduct their own independent investigation and evaluation of the properties and the 
surrounding area, as well as any third-party businesses, services, or amenities mentioned in this brochure.

Bilt Commercial Real Estate disclaims any responsibility or liability for any representations made by third parties and any issues 
arising from the use or reliance upon such third-party information, products, or services.

This brochure is not intended to be a substitute for professional advice, and individuals should consult with their own advisors before 
making any real estate decisions.

non-endorsement notice
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OFFERING SUMMARY

PRICE
$1,550,000

NOI
$163,052

CAP RATE
10.5%

GLA
71,787 SF

LOT SIZE
7.65 AC

OCCUPANCY
99%

YR. BUILT/RENOV
1960/2016

565 E MADISON AVE
BASTROP, LA 71220
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INVESTMENT OVERVIEW
BILT COMMERCIAL REAL ESTATE is pleased to offer the opportunity to acquire the fee simple interest in Magnolia Plaza, also 
known as Magnolia Shopping Center in Bastrop, LA.  This 71,787 SF well-maintained, long-standing shopping center features 
updated energy efficient spaces. 

Magnolia Plaza is home to a diverse mix of businesses, including a laundromat, self-storage facility, gift shop, barber and beauty 
shop, tax preparation services, an American restaurant, and its anchor tenant—a furniture store that has operated at this location for 
over 40 years.

Strategically positioned on Madison Avenue, a major thoroughfare connecting both residential and commercial areas of the city, the 
property benefits from strong visibility and accessibility. Madison Avenue is home to various businesses and establishments, making 
it a vital part of the community’s economic landscape.

Meta’s (Facebook’s) is building a massive AI-optimized data center in Richland Parish which is set to be a significant economic 
driver for northeast Louisiana, offering substantial job creation, infrastructure development, and educational opportunities.
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ANCHOR TENANT STABILITY
Cost Plus Furniture Store has been at this location for 40+ 
years.

PRIME LOCATION WITH BASTROP
Situated just half a mile from Bastrop’s central square, 
Magnolia Plaza enjoys prime visibility along the city’s main 
thoroughfare, attracting over 19,000 vehicles per day.

BELOW MARKET RENTS
Dollar General recently moved into a 19,000 SF space about 
a mile from Magnolia Plaza at a rate of nearly $7/SF NNN. 
In comparison, the largest tenants at Magnolia Plaza occupy 
26,000 SF and 12,000 SF, paying $1.80/SF and $2.50/SF 
Gross, respectively.

INCREASE NOI WITH LEASE RESTRUCTURING
Opportunity to gradually convert existing gross leases to 
net leases, shifting expenses to tenants and enhancing net 
operating income (NOI).

HIGH VISIBILITY/ATTRACTIVE PYLON SIGN
Attractive pylon sign with high visibility to passing traffic, 
pedestrians, and potential clients with a form of continuous 
advertising increasing awareness of the building and its 
occupants.

WELL-MAINTAINED & ENERGY EFFICIENT 
Updated energy effiecient spaces with a new roof, new HVAC 
systems, and more.

AMPLE PARKING & SECURITY
100+ spaces with safety lighting throughout.

CONVENIENT UTILITIES
Cable, electric, and gas on separate meters.

INVESTMENT highlights
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site plan
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TENANT ROSTER
UNIT	 TENANT		  SF

	 TOTAL			  71,787
Climate 
Control 
Storage

647
649
651
653

635

New Lease with
Coffe Shop

Pylon Sign

613	 Cost Plus Outlet 		  11,800
617	 Cognitive Development	 4,011
625	 Climate Control Storage	 14,500
627	 Cost Plus Furniture 	 26,000
635	 Coffe Shop 		  576
639	 Ice Cream 		  2,500
641	 Royal Boutique 		  1,200
643	 From the Heart Design 	 2,000
645	 Raw Cuts Hair 		  600
647	 Jiffy Tax			   600
649	 VACANT 		  600
651	 Drama Queens Dance	 600
653	 Beauty Store 		  800
655	 Spin Spa 		  2,400
661	 Cover 2 Wings Restaurant 	3,600
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local map
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REGIONAL map
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LOCAL map

BASTROP, LABASTROP, LA
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LOCATION OVERVIEW

HISTORICAL BACKGROUND: The city was founded in 1846 and 
named after Baron de Bastrop, a Dutch nobleman who received a 
substantial land grant from the Spanish in 1796. He later sold much of 
this land to Abram Morehouse, a settler from Kentucky, contributing to 
the area’s early development.

ECONOMY AND INFRASTRUCTURE: Historically, Bastrop’s 
economy has been linked to agriculture and manufacturing. The city 
serves as a commercial hub for the surrounding rural areas, offering 
various services and amenities to residents and visitors alike.

TRANSPORTATION: Bastrop is accessible via several major 
highways, providing convenient connections to nearby cities and 
states. Its proximity to Monroe enhances its connectivity within the 
region.

COMMUNITY AND CULTURE: The city boasts a rich cultural 
heritage, with community events and local traditions reflecting 
its diverse history. Residents take pride in their city’s heritage, 
contributing to a strong sense of community.

OUTDOOR RECREATION & WILDLIFE: Home to Chemin-A-Haut 
State Park, a beautiful hunting, fishing, and camping destination. The 
nearby Bayou Bartholomew, the longest bayou in the world, is great for 
fishing and boating Morehouse Parish is popular for duck hunting and 
deer hunting, attracting outdoor enthusiasts.

CLOSE PROXIMITY TO MONROE, LA: Located about 24 miles 
northeast of Monroe, providing access to larger city amenities while 
maintaining a small-town feel.

Chemin-A-Haut State Park

BASTROP, LA

Bastrop Rams Stadium

Bastrop Main Street
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